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1 RICHARD (DICK) STOXE, Sscreizry of Steie of the Stz of Florida, o hereby
cartify that the following is 2 True 2nd comat cozy of
o CERTIFICATE GF INCORPORATION
oF

FAIRWAY HILLS ASSOCIATION, INC.
.3 corporetian ot for prafit orgeaized a1d axisting undar tie Laws of the Staa of
Florida, fiiedcnthe 19¢n davof  Jume, AD., 1974,

-2s shown by tha recoras of this aifice.

GIVEN under my hand and the Great
Seal of the Swte of Filorida, at
-~ Tallahasses, the Capital, this the
< 19th  dayof June,
N
A

AD, 1974,

\.z\_,-fw{*\-’/ TR e

. ) ke "
SECRETARY OF STATE ./ “\

B8AD/aLs

3-73-1317 CoL
1-73 >
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ARTICLES OF GICORFCIATION
oz
FAIZAY HILLS ASSOTIATION, INC,
¢ The ned byﬁum Avdeles neseointe thomualva:

tasming a corporation net Loz profit undes Cazsl:

&3 follows:

11-‘7 mamg af:hn Shetl b SATNTAT T S TL TS

chall bo refemad

Tew cenvenianes tha corpol
cixen, Tha b:::':.#: zddrosp of Yo Ascorizilon
City, Teride 33085, ) ]

| ATTICIZ 2

s ssicdeicied

2.1 Tze propaco for whiak f5o Asceuiiilon 45 oo

entily pumnmt to tho provisiess of Chagtoo 711

cslled tho Cendeminium Act for ths eporetion o2 Falmyey £, & oo

lescied In Calucbia County, Florida,

2.2 Tho Acsaaistion shelt mlto o distlietions of fxoae to 123 e

&acetors or ollcara..

The povress of the Associotion chafl fnaleda exd bo goves
pwd»l:_ a: ) :

8.1 The Asscclation shall hove all ef 60 e o anl ot

e corperaticn not for profit not in confiier Wit (o tommas of (hazs A

3.2 Tha Azsociotion shott havg ol & e potwwens aal

Condoriricm Act execpt 28 Umfted by thcs Axtioles and o Do
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s ozatum meosuant o t5e Deglzration and £9 4 moy B smanded frem Hmo to fzz,
a2t = Bt 0t Heiod o 2 Seliswdng:

Zamiors o omiiew

(z) To=clmmand

0 22fooy tho cezts, enpInIs muE

) Towmss e przaseds of assazzments dn e enenaas € 15 SaS

ez,

2 gmauctisz of i3 con-

{ey Whc maimiomessn, mozciv, poplic

vomasa o fememaraas smin £ma comlnmim i g
2 wzan &2 e

2 A3 momtaoy oo podt

B o P vy S
sl E

() Tiow e of dmgrovenen 22 cazuuity it

- - ioonovemozt of s poonesly.

{) Tomclio znd smem restemalble posniotions ronnoci:

s zoozeny n s dnivmg poovid S
a3 22d LaiF amondmonts ghalt o sppoaved by ot laos than

€2 &2 entive momborakin of fae Azcogiziinn Lioferd cuoh choll Tatome elliilive,

2 ina Asoselsttan Lafiea cooh ool Tassme o

(¢) To czzagve o Escpzrove i tronslor, memiiIe and omnian

ef=lic 23 ooy be o7 the Beclerztian f Conmdsmiadun and 2o Sy-

“Laws,

mEomiedar 4

(1) To enfazee by 13k memma ti provicicns of fas Comfomizdum Sct,

Q2 Daatoootiog of Condemizinzs, thocy Aniles, the Bp=Llaiws ol £

s 2o the Resuiattons o e e

&2 20 ooty poguine 2 Ty the Declavntll,

eanovsl of

Dzl o2 Sireciing o

7 ) Tocenteotferthon:
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to or and to

common
lease such portans.
(k) To employ personnel to perform the services requirsd for proper
operation of the condomintum; - -
4 3,3 The Association shall not havo the power to purchase & unit of the codo~

minfum except at sales in foreclasurs of lians for for common
2t which salos the Associstion shall bid no move than the amount sacured by s L.
: Dy of tha and

This provixien shall not be ¢ without

the joinder of all record cwners of mortgages upen tho
3.4 ALl funds and the titlos of alt by the A o

thelr procesds ghall be hold In trust for the mambers in accerdense with'the poavi-
dmldmtmdw, these Articles of Incorporction and the By-

Lawa,
3.5 The powers of the Association ahall be subject to and shall be exercizsd
in ‘with the provi: of the of C and tha By-Laws,

ARTICLE 4
4.1 Tha members of the Ausocistion ahzll conslst of all of the record owncess
of a unit in the condomini umdm of tha shall consict

of thoss who are members at the tims o2 such and thelr and
assiens. ’ : -
4.2 After ving of the A as requi! by the 2

5

o C change of membershiz in the A chall be establizhed by

m:mmw%mwdwn&umn. Florida, a deed or other in~
strument establishing a recard titls to & unit in the condomintum arg the de!'.“»’c!"y
m_mmmd-mm«mdmmmm. T2a owner desiproted by
such instruzent thus becomes & member of the Association end the membersits of
mprhmchw‘.
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6.3 The sharc of a member i the funda and asscts of the Ascocizion cannot

be assigned. hypoathecaled or tranaferred in any monner oxeept &y an-appuricnance

to his unit. .
4.4 The owner of exch unit shall ba ent!iled to at laast one vois £3 & member
- a{m ; Ascociaticn, Tha exact number of votos to ba cast by comors of a usit oxd e

nmxm‘ cf mmhinzvoﬁng rights chall ba determined by the By-Lawrs of tha Azco-

ARTICLE §

DIRECTORS

- i e affeirs of the A il be gad by aboard .acistine ol

: the numb:r of dizectors determined by the By~Laws, but nct less than threa (35

md in the ab: of such shall consict of thrae (2)
need uot be oftha A RO
8.2 Dircchn o! the Assoeiuﬁcn shsll be clacted st the annual macting of -

" ke membars in :ha menner determined by the By-Laws. Dirceters may b2 remcred
- l{d vacancios nn the board of directors shall bo fled In the manner providad Sy
e a- Br!mu.. ) .
- 8.3 TSC fizst alacton of dircetors skall not bo hala untl cfiar tha Qevalszar

or unil daveles

: nuéxn-dm;:ﬁuofsuotm units of tha

hrn!nnh i1s emtrol of the condominium, or until adler Juzoe 23, 1973, wiickhavar

o exunn::: md:_-c_mmcdsnmnsmaeum cerve antll the flvst sloe-

uncldkmors nnd. any vacancios in thalr number occurring balory the S22
ﬁno&m ahalt be flled by the remateing discctars.

4 Zhe names and addreases of the members of tha 205t Soamd &f dzestors

20 shall hotd offlco untl their successors are elected and hzve quzlitied, oz unsl

ADDRESS

327 North Eermando 8troot
Laka City, Florida 32055
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NLITTIL IS AL

L3

T etisn of o Asoadtidin £ b5 St

I tha Ty-Lawrs, . Tho r.".“;mr»‘.::‘.’.:a olecicd b7 e

meating fallering o annust cectin of tho memtoon of i

sorva ot s plazz -ac....a"..;:.:d&*;e‘;::. ™he

afficers who shall sarve will Siate fuesessors ore La.

tora are aa followa:

ca-rwv"'

Presidons TAATAVELL 258 RAVNDAL
Lake Jullary Rocd
Lake Cfty, Florids 32053

Vico Presidant and Assistant
Secrstary 3..X. ANDZTZCY
- . - Route 8, Box £5%
Lako CLiy, Floriiz 32¢35

Sceretary-Treasuror S. AUSTIV 72308
. 327 Nert: Formaado Stoast

Lake Ctiy, Flovida' 32055
ARTICIZ 7
WNDENTTICATISN
Bvery dizcetor and every oleer of Tz Azsoctetan skal be {ne.casilil Ty

o feseelation eqmiact all exponcss a=d 1ot

iy Mmewrsid By o impased wnen i &y conm:

catlzzmant of any preccding ¢y
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1o o elliar et ine

" g, wheticr o nct he 135 0 dfroctor or oo 23 th2 ifns fuch cxpansed £2s Lioks
C O T %trh:‘.: the ¢2recton or ollicer {s 22indoed ity el nlitie =

pyefoomemee of his dulize; meowidad that £1 Ui event ¢ 2 satimend

T o fedem=iTention kall 23207 only wien the boond of dircelens SpnETVRS SIh

cesizm

satSusoament oo balnr for tho boct inteTosts of the AsIcial:

JommdTlootion shall be in £22%ten to and et amelusive of

e Sl L Ty fevegalng Sobt o fzdomndTlontin:

ABRTICNZ 8
BY-L.3

Tha firet By-Laws ¢f the Acseciziion shall to edontad by the boond o directars

S ad'mbc aMered, arx cd n Hze manner B

is

way ba

~ » spondment mey exaross tholr enprovel in wriliay, providing sach approval is

daliverod o tae seczatary at or prior to the meeting. Exccpt £s alea~here provided,

-8~

9.3 1dad, Rawever, Ml msaminion

qualillentions for mazderiiis res tho vetls

in Sactien 8,3 of Artlels 3, without aypcoval L

folnZor of 213 Tocend ovmeTs of morIIa TS T -

S0 0 me2a dlist 42 I comditet i thxe Comomban &

0.4 A 207 of eosh mmemdmomt ShaT Layesilil

2 €2 Satmmmrie &

end Ly Secondad i tho Publls Recx

teriul 4

o=1

T3 term of 3 zoecalition 22T B pamy

Solnening bl

e

UL T RAVRDAL

Zoig JeZary
* Lalg Ciny, Ferii 1.3

i veeon, 15
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£y a2y, 1o, R :

have SLod i gl oo Dl
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BY-LAWS
FAIRWAY HILLS ASSOCIATION, INC.
A corporation not for profit

under the laws of the State of Florida

are the By-Laws of PAIRWAY HILLS ASSOCIATION, INC.,

1. Idendty: The
called Association In these By-Laws; a corporation not for profit under the laws of

the State of Florida .”0;0 Articles of Incorporation of which were filed in the office
of the Secretary cf State on June 19, 1874, The Assaciation has ‘been organized

inistering a » ‘pursuant to Chapter 711, Florida

for the purpose of

, called the C infum A;:t in the;e By-Laws, which condominium is
{dentifled by the name FAIRWAY mm , and is loeated upon lands in Columbia
County, Florida. . ;1 T

1.1 Principal Office: The office of the Association shall be at Route §, Box
860, Lakae City, Florida 32055, :

1.2 Piscal Year: Tha fiscal year of the Association shall be the calendar year.

1.3 Seal: Tha.ganl of !h; corpol;s.dan shall bear the name of the corporation,

the word "Florida,” the words "Corporation not for profit" and the year of incorpor-

ation, an impression of which is as follows:

2. Members’ meetings:
2.1 Annual Meetings: The annual members' meeting shall be held at the

office of the corporation, or at such other place as may be designated by written

EXHIBIT E
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at io: 00 A. M., Eastern Standard Time, on the first Monday in March cl

notive,
uoa vw {cr the purpose of electing directors and transzeting sny other

moﬂud w bo transacted by the members; provided, however, if that day isa

leal Muday, the meeting shall be held at the same hour on the nex: gay that i3

muhnuda'l-

callad by‘t!il' Proxﬁdent or Vice President or by a majority of the board cf direeters,

+ Fagm

uu‘l nult b. cnllad by such officers upon receipt of a writien request I:

MI!M to cut cne~third of the votes of the entire membdership.

tht or Secretary unless waived in writing. Such nctice shalle in

‘13 eaah mambar at his address as it appears on the books cf the Asscll

cmn De nmned nct less than ten ('0) &ays nor more tha:

I‘M d.no of !h! meenng. Proof of such mailing shall be given By the aifidavit

. W L4 Idwity cf the votes present at a meeting at whickh a guorum Is pr

mh ﬁu acts of the members, except when approval by a greater

m‘ h "‘luix'ed by the declaration of condominium, the Ardeles ¢f Incorpa:

‘m”m‘. By~Laws.

w325 523
2.5 Voting. OFFICIAL RECURGS

£ anch 1

(a) In any mecting of members the owners of 2ach @

to cast one vote for each unit so owned.

&

(b) If 2 unit is owned by one person his right to vore sicil te est]

by the record titls to his unit. If a unit is owned by more than cne persex, o

is under lease, the person entitled to cast the vote for the unit sha

nated by a certificate signed by all of the Tecord owners- of the unit and 22z

with the secretary of the Association. If & unit is owned by a corgorati

person entitled to cast the vote for the unit shall be designaied oy 2 cermi-

cate signed by the corporation and filed with the secretary ¢f

Such certificates shall be valid until revoked or until suz

uant certificate or until a change in the ownersiip of

A certificate designating the person entitled to cast the vete ol 2 w

revoked by any owner of a unit. If such a certificate is not

of such owners shall not be considered in determining the reguirex
a quorum nor for any other purpose.

(e) If aunit is jointly owned by a husband and wife, the follewing
three provisions are applicable theret‘o:

(1) They may, but they shall not be required to, designate
a Voting Member.

(2) I they do not designate a.Voting Member, and i
present at a meeting and are unable to concur in their Zacis:
upon any subject requiring a vote, they shall lose their ©igh
vote on that subject at that meeting. (As previously srovided,
the vote of & unit is not divisible.)

-3=
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—_ e - (3) Where they-do not designate a Voting Member, and onl
one is present at a meeting, the person present may cast the
unit vote, just as though he or she owned the urit individually
and without establisling the concurrence of the abscnt perscn.

R it 2.6 Proxies. Votes may te cast in person or by proxy. A proxy may be

made by any person entilled to vote and shall be valid only for the particular meet-

"7 ing designated in the proxy and must be filed with the Secretary before the appointed

or any adjouran of the ing.

- _‘,x._ ,;2.1 Adjourned meetings. If any meeting of members canxnot be organized

-7 . because & quorum has not attended, the members who are present, either in person

- or by proxy, may adjourn the meeting from time to time until a quorum is present.

3.8 Order of business. The order of business at annual members’ meetings

; V— ) .;14 as far as pratical at other members' meetings, shall be:
(a) Election of chairman of the meeting.

- (b) Calling of the roll and certifying of proxies.
{¢) Proof of nntie.e of meeting or waiver of notice.

"r ﬂ(d) Reading and disposal of any unapproved minutes.

S e Reports of officers.

{f) Reports of committees.

. '('g)‘ Election of inspectors of election.

' (h) Election of directors.

) Unfinished business.

Nd) Ne}v business.

(&) Adjournment,

2.9 Proviso.

has completed all of the mplated improvements and closad tf

unitg of the condominium, or until June 30, 1575, or untl the Daveloper claess

terminate its control of the condeminium, whichever shall first ceou;

ings of all meetings of members of the Association shall have no effect unia

by the board of directors.

3. Directors:

3.1 Membership. - The affairs of the Association shall o

of not less than three (3) nor more than eleven (11) cireciors, the exact nuxmzor o

be determined at.the time of election.

3.2 Electon. Election of directors shall be condueted in the fellowing man
(a) EZlection of directors shall be held at the annual mes

() A nominating commitiee of five (3) membars shall te

the board of directors not less than thirty (30) days zrior to the

bers' meeting. The committee shall nominate one parson for each &

then serving. Nominations for additional directorships created at ta

shall be made from the floor, and other nominations may be made fro: *

(c) The election shall be by ballot (unless dispensed by unanimeus sen-

sent) and by a plurality of the votes cast, each person voting being e

cast his votes for each of as many nominees as there are vacancies ts ba I

There shall no be cumulative voting.

bers, vacancies in the board of directors cccurring between ansual medtin]

-5-
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7' " " of members shall be filled by the remaining directors.

(e) Any director may be remaved by concurrence of two-thirds (2/2)

of the votes of the entire b ip at a special ting of the called
for that purpose. The vacancy in the board of directors so created shail te

filed by the members of the Association at the same meeting,

(f) " Provided, however, that until the Developer of the
has completed all of the contemplated improvements and closed the sales of
7 0% ;l the units of the condemininm or until June 30; 19157,701- un{ﬂ Developar
ealects to terminate its control of the condominium, whichever shall first oceur,
the first directors of the Association shall serve, and in the event of vacand es
"~ .the remaining directors shall fill the vacancies, and if there are no remaining
~ directors the vacancies shall be filled by the Daveloper.

3.3 Term. The term of each director’s service shall extend unal we next

and subseq ly until his 1is duly electzd

annual ing of the
cx;d qualified or until he is removed in the manner elsewhere provided.

3.4 Ogga;nizaﬁonal meeting. The organization al meeting of a newlyelected
board of directors shall be held within ten (10) days of their election at such placs

and time as shall be fixed by the directors at the meeting at which they were elected,

vtndnamnharnaﬁceo{:be gani: ting shall be y.

3.5 Regular meetings. Regular meetings of the board of directars may te
-beld at such time and place as shall be determined, from time to time, by a majoris
of the directors. Notice of regular meetings shall be given to each director, per-

sanally or by mail, telephone or telegraph, at least threa (3) days prier 0 the

-§-

e 326 - :529
OFFICIAL RECORDS
day named for such meeting. ’

3.6 Special meetings. ’

President and must ba called by the Secratary at the written consent of one-third 3/2)

Special tnas of the directors may be called by the

.of the directors. Not less than three (3) days’ notice of the meeting shall be given

personally or by mail, telephona or telegraph, which notice shall state the txe,

place and purposea of the meeting. B _
3.7 Waiver of notice. Any directar may waive notice of a meeting before ¢

sfter the xz;eeﬁnz and such waiver shall be déemed equivalent to the giving of notice.
3.8 Quorum. A quorum at directors' meeting shall mns'lst of a majerity of =2

entire board of directors. The acts approved by & majority of those present at z

meeting at which a q is p shall titute the acts of the board of dirzom

ber of directs is required by the

tors, except when approval by a g

D of C: ini the Articles of Incorporation ar these By-Laws.

3.9 Adjoumed meetings. If at any mesting of the board of directors thera se

less than a q P the ity of those p may the meesi=g

3 meeting aay businass

from time to time until a qt isp At sny

that might have been transacted at the meeting as originally called may be ron

without further notice.
oot

3.1 Joinder in meeting by approval of minutes. The joinder of a direcior

ing i the of that moating

in the action of a ting by signing and

shall constitute the presence of such director for the purpose of determizinz g ou

3.1 Presiding officer. The presiding officer of & ¢ ings shall b2
thachnirmmolthnburdﬂmchmaﬂcerhasbemelected; and if none, the

-
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President shall preside. In the absence of the pres! ing officor tha dircetors praseat

shall designate one of their number to presido.

4. Powers and duties of the Board of Directors: All of the powers zad duties

iniu... Act, Declaration af Condomizian

of the ‘Assceiation existing under the C,
Articles of Incorporation and these By-Lawa shall be exercised exclusively by tha

3

board of directors, its agents, contractors or employees, subject only to tae apgroval
by unit owners when such is specifically required.

5. Officers:

S.1 Executive officers. The executive offfcors of the Association shell e 2
President, who shall be a director, a Vice President, who shall be a director, znd
& Secretary-Treasurer, who shall be elected annually by the board of directors

Aner

anc who may be peremtorily removed by vote of the directors at any meeting., Any

person may hold two or more offices except that the President shall rot be clso i=a
Secretary or an Assistant .Seu-etary. The board of diractors from rime w0 tima s2z0
elect such other officers and designate their powers and duties as the board s=zll
find to be required to manage the affairs of the Assactation.

5.2 President, The President shall be the chief exccutive officer of the Asso-
cistion. He shall have all of the powers and dutles usually vested in the oflcs of
president of an association, including, but not limited to, tho power to apjoint
committees from among the members from time to time, as he in hisdiscresion may

determine appropriate, to assist in the conduct of the affairs of the Associzzioz.

5.8 Vice-President. The Vice President in the absence or disability of t=e

President shall exercise the powers and perform the duties of the President. Ze

g~
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such other powers and nerfors

also shall assist the Presid o 11y and
such other duties as shall be prescribed by the directors.
Tha Secretary shall keep the minutes of all proceeding

§.4 Secretary.
the directors and the mambers. He shall attend to the giving and serving of 21l

notices to the members and directors and other notices required by law. He shall
have custody of the sea% of the Assaciatian and affix it to instruments requiring a

seal when duly signed. He shall keep the records of the Asscciation, except those
rer , and shail perform all other duties incident to the office of secre~

of the Tr
tary of an association and as may be required by the directors or the President.
5.5 Treasurer. The Treasurer shall have custody of all property of the
Association, including funds, securities and evidences of indebtedness. He shall
jation in with good ing practices;

keep the books of the A
and he shall perform all other duties incident to the office of treasurer.

5.6 Compensation. The compensation of all officers and employees of the

Association shall be fixed by the directors. The provision that directors' feas

shall be determined by members shall not preclude the Board of Directors from

nor preclude tta contrac~

employing s di a8 an employee of the A

ting with a director for the of the

6. Fiscal management: The p: for fiscal

sat forth in the Declaration of Condaminium and Articles of Incorporation skall be sup-

of the Associcticn

plemented by the following provisions:

6.1 Accounts. The ipts and expend of the A iation shall be
and charg to under tha following classifications as shall be-
-9-
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- appropriate, all of which expendi shall be D

125% of the budget for thifs account for the prior year.

(a) Current expensa, which shall include all recaipts and expenditures (d) Batterments, which shall include the funds to be used for capital

penditures for itional imp: or additional personal propercty that

o within the year for which the budget 18 made including a reascnable allowance . pnal Impr ;
- for contingencies and working funds, excep nxpondlturslrcharzeaﬁls to re~ vill ba part of the common elements, the amount for which shall not exceed
- serves, to additional improvementa or to oparations. The balance ia this $5,000.00, provided, however, that in the axpenditure of this fund 5o sum
tund at the end of each year shall be spplied ta reduce the assessments for o exca:t{of s,z '_°“,°;°° ‘i‘n be a:?ended ‘?r 8 d.n-gx‘e itam o= purpose without
. RS S pp: of tha bers of the A 1 :

P for the ding year,

- (b) Reserve for deferrod maintenance, which shall includa funds for (e) Operations, the amount of which may be to provide a working fund
maintenance items that occur less frequently than annually.’ ' or to meat losses. )

(c) Reserve for replacement, which shall include funds for repair or (D) Provided, however, that the amount for each budgeted item may be
: & d over tha £ imi when spproved by unit owners en-

< an 3 St
p req: of ge, dep: or

t ot X &
(d) Betterments, which shall include the funds to be used for capital titled to cast not less than £5% of the votes of the entire membership of the

Associatlon; and 2
expenditures for additional improvements or additional porsonal property that soc + and further provided, howevar, that until the Developer of the
injum has all of the lated improvements and closed

will be part of the comm'an elements.

6.2 Budret, The board of directors shall adopt a budget for each calondar the sales of 90% of the units of the condominium, or until June 30, 1875, or
year that shall include the estimated funas required to defray the commnn expense until Developer elects to terminate its control of the condominium, whickever
and to provide and maintain funds for the foregoing accounts and i'eae;'ves secording shall first oceyr, tha beard of directors may omit from the budger all allow-
to good account practices as follows: ances for contingencies and reserves.

(a) Current expense, the amount for which shall not exceed 125% of the (@) Copies of the budget and proposed assessments shall be tTans-

budget for this account for the prior year. mitted to each member on or before December 1 preceding the yaar fof which

(b) Reserve for deferred mdintenance, the amount for which shall not the budget is made. If the bu;ig'e: 1s amended subsequently, a copy of the
exceed 125% of the budget for this account for the priar year. amended budget shall be frnished to each member.

6.3 Assessments. Assessments against the unit owners for their shares

(c) Reserve for replacement, the amount for which shall not exceed

-13~
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of the items of the budget shall be made for the calendar year annually in advasice ¢z
or before December 20 preceding the year for which tha assessments axe mace. Such
assessments shall be due in twelve (12) equal monthly lnstallmen:s: conuﬁéncinz on
the first day of January and on the first day of each month thereafter in the year for
which the assessments are made. If an annual assassment is not made as required,
an assessment shall be presumed to have been mada in the Sx;qmﬁ et ghé last prier
assessment and monthly installments on such assessment shall be due upon each in-
stallment payment date until changed by an amendad assessment. In the event the

annual assessment proves o be insufficient, the budget and assessments may te

amended at any time by the board of if the ts of the ded bud~

ge£ do not exceed the limitations for that year. Any account that does exceed such

b ip of the A isticn as

for tha remeining

previously required in these By-Laws. The unpaid
portion of the calendar year for which the amended assessment is made shall be

due upon the dates of the payment of the monthly installzents of assessment. The

shall be ined by the board of di | of the Assaciatic

first

8.4 Acceleration of assessment instaliments upon default. If 2 unit owner
shall be in defauit in the payment of an installment upon an assessment, the board of
directors may accelerate the remaining installments of the assassment upon notce to
the unit owner, and then the unpaid balanca of tha alwssmeﬁt shall came due upon
the date stated in the notice, but not less than ten (0) days after ealivery of the

notice to the unit owner, or not less than twenty (20) days ofter the mailing of suck

rotice to him by registercd or certified mail, whichaver shall first ocour.
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6.5 Assessments for emergencies.- A for s of emex-
for P shall be

gencies that cannot be paid from the annual

made only after notice of the need for such is given to the unit owners concernad.

‘ - AR
After such notice and upon approval in writing by persons entitled to cast more ian

one~half (1/2) of the votes of the unit owners concerned, the assessment shall Secoxe

effective, and it shall ba due after thirty (30) days' notice in such manner as the

of the A iation may req in the notice of assessment.

board of di:

6.6 Depositery The d
as shall ba designated from time to time by the directors and in which the moneys of

sitory of the A iation shall be such bank or banks

the Association shall be deposited. Withdrawal of moneys from such accounts skall
be only by cr_zef:ka lig‘n’ed‘b; mh p;gi-sona as are mﬂwrize«:l by the directors.

6.7 Audit. An audit of the accounts of the Association shall be made annually
by a certified public accountant, and a copy of the audit report shall be furniskad to

235t

each member not later than April 1 of the year following the year for wkich the audit
1s made.
6.8 Bond, Fidelity bonds may be required by the board of directors froz

all persons handling or sible for A iation funds. The amouzt of such
bonds shall be ined by the dire but shall be not less than one-kalf (/2)
of the amount of tha total annual g for pensa

The premiums on such bonds shall be paid by the Association.

7. Parliamentsry rules: Roberts' Rules of Order (latest edition) shall govern

the duct of A meetings when not in conflict with the Declaration of Con=
Articles of I P ion or these By~Laws.
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8. Amcndments: These By~Laws may be dod in the ’io

8.1 Notice. Notice of the subject matter of a propased amendment shall be

included in the notice of any ing at which a proposad a: is iderad.
8.2 Approval. A adopting & proposed and may b;, D Z
by either the board of directors of the A iation or by the of the Associaticn

Directors and members not present in person or by proxy at the mecdhg consicering

. the dment may exp their approval in wﬁdnf. Aprovi&i?uéhjppﬁvnl is

delivered to the Secretary at or prior to the meeting. ﬁxcop: as elsewhere proviced,
such approvals must be either by:
(a) Not less than 75% of the entire membership of the board of directars

of the A inten;

and by not less than 75% of the votaes of the entire m

or

(b) By not lass than 80% of the votas of the entire membership of the

Association; or

(c) Until the first election of directors, by all of iha directors,

8.3 Proviso. Provided, however, that no amendment shall discris ~
against any unit owner nor against any unit or class or group of units unless tha
No dment shall bo mada that is in con~

unit s0 affe shalt
flict with the Articles of Incarporation ar the Declaration of Candeminium.

8.4 Exccution and recording. A copy of each
to a certificate certifying that the amendment was duly adoptad as an amendment

shall be attached

of the Declaration and By-Laws, which certificate shall'be executed by the officars

of the Assaciation with the formalities of a deed. The amendment shall be eifective
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wihon such certificate and copy of the amendment are recorded in the public
recards of Calumbia County, Florida.
The foregoing were adopted as the By-Laws of Fairway Hills Asscciasion, Ize.,

a gorporation not for profit under the laws of the State of Florida, at the Srst meating

of the Board of Directors on .
T e SECRETARY
APPROVED:
PRESIDENT
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